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Figures as at the end of
current reportinE Period

20L7-L8

Figures as at the end

of current rePorting
period 2018-19

Note NoParticulars

{ in crore< in crore

358.72
(5,112.s8)

9,905.01

2,298.84

631.31

L,327 .O7

13,789.40

3,676.89

1.32.23

358.72

(12,s39.46)

9,402.68
2,558.81

1.,648.79

L,774.44

2 3,618.35

6,245.04

151.54

33,2L8.91

78.73

3,821.73

517.88

8,120.L2

3,697.74

a,221.17

1.94

3,457 .94

2A7 .43

304.47

65.24

4,566.22

427 .O4

7,685.4L

8,202.O5
27,006.8833,zLA.91
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I, EQUITY AND LIABITITIES

(1) Shareholder's Funds

(a)Share Capita I

(b) Reserves and su rplus

(2) Non-Current Liabilities
(a) Long-term borrowings
(b) other Long term liabilities
(c) Long term provisions

(3) Current [iabilities
(a) Short-term borrowings
(b) Trade payables

(c) Other current liabilities(including current

maturities of Long term debt)

(d) Short-term provisions

ll.Assets

(1) Non-current assets

(d) Fixed ossets(Net)

(i) Tangible assets

{ii) lntangible assets

(iii) Capital work-in-progress

(b) Non-cyrrent investments
(c) Long term loans and advances

(2) Current assets

(a) lnventories
(b) Trade receivables

(c) Cash and cash equivalents
(d)Short-term loans and adva nces

(e) Other current assets

Total

Total

'&b: SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2019

For and on behalf of the BoardAs per our report of even date

For M/s Komandoor & Co.,LLP

Chartered Accountants.

Firm No. 001420S/S200034
H. ATHA RAO U,IAS

J
Chai rman & Managing Director Director

B.V.S,PRAKASH

Company Secretary

./
tzQ-;: Zlz,^'><.

v.v. cdpnu rntsnANA l.4uRTHY

Chief General Manager/R&C

27,005.88

6,876.74

0.16

3,345.31

286.93

3 20.55

w
Nagendranadh Tadikonda

Partner

Membership No 226246

Date:21.10.2019
Place : TIRUPATI
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:ED SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

Particulars
Note
No

Figures as at the end of
current reporting period

2018-19

Figures as at the end of
Previous rePorting

period 201 7- 1 8

{ in crore { in crore

5,078.50

17,278.01

1,317.63

4,166.66

15,371.45
961 .13

20,499.44

75,456.63

3,267.87

1 ,129.51
826.77

679.27

16,641.64

1,661.55

946.80

770.59

533.36

70 ,503 .9 431 ,3 5 5.00

(7 ,680.871 (4.50)

(4. s0)

(7,680.87) (4. 50 )

(7,680.87) (4. 50 )

(2.521

(7,680.871 (7.021

(0.20)

(0.20)

l. Revenue from operations
ll. Other lncome

lll. Revenue Subsidies and Grants ( .i.e., Govt
reimbursement for agricu[turatsates/
consumption)

Total Revenue (l + ll + lll ) - (A)

ExDenses:

lV. Cost of Power Purchase

V. Emptoyee benefit expenses

Vl. Financial costs

Vll. Depreciation and amortization expenses

Vlll. Other expenses

TotaI Expenses (lV+V+Vl+Vll+Vlll-(B)

lX. Profit before exceptional and

extraordinary items and tax (A - B)

X. ExceptionaI ltems

Xl. Profit before extraordinary items and tax
(rx- x)

Xll. Extraordinary ltems

Xlll. Profit before tax (Xl - Xll)

XlV. Provision for Taxation

XV. Profit(Loss) from the period from
continuing operations(Xlll-XlV)

XVI Less: Transfer to Contingency Reserve

XVll. Profit/(Loss) for the period (XV-XVI)

XVlll. Earning per equity share:

(1 ) Basic

(2) Dituted

Revenues:

20

'18

19

(214.17l.

1214.12\
Other Notes

Statement of Accounting Poticies
76

27

As per our report of even date
For M/s Komandoor & Co.,LLP

Chartered Accountants.

, Firm No.0014205 /5200034

Nagendranadh Tadikonda

Partner

Membership No.226246

Date:2'1.10.2019

144,*2 a/'^'r''
V.V. GOPALA KRISHANA MURTHY

Chief GeneraI Manager/R&C

H

Chairman

For and on behatf of the Board

RAO

Managing Director

AR BABU,IAS

Director

B,V.S.PRAKASH

a

o o

o

olac

f€D A

aq

Company Secretary

23,67 4.14

(7,680.87)

z1

22

23

24

75

J \0,0,."""4



cD' SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED
CASH FLOW STATEMENT

Pa rticulars

B

c

D

E

As per our reporl of even date
For M/s Komandoor & Co. LLP

Chartered Accountanls.
Firm No 0014205/520003

,#,@'

For and on behalf oI lhe Eoard

Membership No.226246

Date:21.10.2019

\W*
H.gilrdlarH A RAo

Chairman & Managing Director

,"W,k** ,
Chief G/nerat Manager/R&C

AKRADHAR BABU IAS

D reclor

B,V,S,PRAKASH

ot & co

001aroSl
)f0oc34
l iRtJ 9A1l

Year ending 31.03.2019 Year ending 3'l -03-20 18

I in crore { in crore { in crore { in crore

(380.46)

826.71
(8.s3)

1,138.04

(7,680.87)

1,575.83

(322.9s)

720.59

(6.20)

953.01

\7.O21

1,344.44

72,844.41

1,036.80

(6,105.04)

9,080.68

7,064.50

45.26

14.69

.1,o92.s2l
(1,5 23.05)

14,546.12)

1,337.42

l37.zsl

12,344.62)
8.53

15.58

2,97 5.64

2,97 5.64

12,320.521

(2,230.90)

6.20

2.52
(L7.s7)

12,24O.151

1,300.16

1,300.16

(s02.34)

259.97

634.44
(1,138.04)

(74s.96)

76t.47
209.15

933.48
(9s3.01)

95'1.10

(90.84) 11.11

5't7.88

427.04

s06.76

517.88

Cash flow f.om operating activities
Net profat before taxation

Adjustments for items in Profit & Loss Account
Amortization of Capital Contributions
Depreciation & Amo.tization
lnterest lncome

lnterest Expense

Operating P.ofit before wo.king capital changss

Adjustments for changes in Currcnt Assots otherthan
Cash and Cash Equivalents
lnventories
Trade receivables

Other Current Assets

Ioans and Advances

Ad.iustmonts for changes in Currcnt Liabilitios &
provisions
Current Liabilities

Provisions

Cash generated from Operations
Not cash tlow from oporating activities

Cash flows from investing activities

Purchase of fixed assets /CWIP
lnterest on lnvestments
lnterest on contingency reserve investments
(lncrease)/Decrease in lnvestments
Not cash flow from invosting activities

Cash Flows trom Financing Activitiss
Receipts towards UoAY Scheme Grant
Proceeds from borrowings
lncrease in security and other deposits
Additions to Deferred Capital Contributions
lnterest on Borrowings
Nst Cash flow from Financing Activitiss
Nst lncroase/Oecrcasg in cash and cash oquivalents
Cash and Gash Equivalents
At the beginning ofthe period
At the end ofthe period

Net lncrEase/Docrcasg in cash and cash gquivalsnts (90.84) 11.11,

P ace Tirupati
a

Company Secretary

13.48

17 44.4e)
(4,s04.30)

434.71



Share Capital

Authorised Share Capital

Equity Shares of t.'10 each Totat shares

(Rupees Ten Onty)

As at 31 ,rlarch 2019 As at 3l March 20i8

Number { in crore Number { in crore

15,87,15,309

360.00

158.72

36 ,00,00, 000

15,87,15,309

160.00

358.72.

35,87,15,309 358.72 15,87,15,309 358.72

6,@: SOUTHERN POWER DISTRIBUTION CO'{PANY OF A.P.LIMITED

Note No. I - Share CaPital

Disclosure pursuant to Note no. 6(A) of Part I of Schedule lll to the ComPanies Act, 2013

Note No,1A. Reconciliation of Shares Outstanding at the beginning and at the end of the year

18. Detaits of Share Hotders hotding more than 5% shares in the comPany

C. Terms/rights attached to Equity Shares

The Company has onty one ctass of equity shares having at par vatue of <10 per share'

Entire equity shares are hetd by the Government of Andhra Pradesh.

ln the event of tiquidation of the company, the hotders of equity shares witt be entitted to receive remaining assets of the

company, after distribution of att preferentiat amounts. The distribution witt be in proportion to the numbers of equity shares

hetd by the sharehotders

l,;tl

ei.
L

Particulars
As at 3'l l arch 2019 As at 31 ,{arch 2018

Number a in Crore Number < in Crore

EauitY Sha of {10 each
358.72Opening Batance 35,87,15,309 15,87,15,309 358.72

Additions

Bought Back

Closing Balance 35,87,1s,309 358.72 35,87,15,109 358.72

Name of the Share holder As at 31 tnarch 2019 Ar at 31 March 2018

No. of shares held % of Holding No. of shares held % of Holding

Equity Shares

Government of Andhra Pradesh

(vide GO. lls. No.58

Dt.:09.05.2005)

35,87,15,309 100% 15,87,15,309 100%

Total 35,87,15,309 100% 35,87,15,309 100%

lssued Subscribed & Paid up share
Caoital

Equity Shares of 110 each(Rupees Ten

Onty)

36,00, 00,000

Total



6,O SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED

Note No. 2 Reserves & SurPlus
As at 31 March 2018

{ in crore{ in crore
Reserves & Surplus

43.47

0.00
43.4743.42

7192.71

9 3 3.48
2803.74

634.44
(380.46)

7803.743057 .23

(13,492.'.|41
(4.50)

(2.5?.10.00

13 492.1421 ,173.O1
27 5.88275.88

5257 .O?5257 .O?

2.1 Contingency Reserve

Opening Balance

(+) Current Year Transfer

Ctosing Batance

2.7 DeI erred capital Contributions
including Govt Grants)

Opening Batance
(+) Current Year Transfer

(-) Written Back in Current Year

Ctosing Batance

2.3 Surplus

Opening batance

(+) Net Profit/(Net Loss) For the current year

(-) Transfer to Contingency Reserve

Ctosing Balance C

2.4 Merger Reserve D

2.5 Grant- UDAY E

A

B

(12,539.46)Total (A+ B + C+D+E)

l.Deferred capitat contributions (Note No. 2.2) represent unamorti

Subsidies received from NREDCAP,lndiramma subsidies, IPDS and RGGW subsidies received on capitat

account,

contributed Assets:- During the year 2018-19 the comPany has received towards consumer contributions

and subsidies an amount of <634.44 crore ( Previous year is {933.48 crore)'

As against the above, an amount of 1380.46 crore (Previous year is t322.95 crore) has been charged as

withdrawat/ amortization of consumer contributions and credited to Profit and Loss Account, which is in

zed batance of consumer contributions,

proportion to the dePreciation on the respective assets charged during the year 2018' 19.

2. Merger Reserve represents an amount of {275.88 crore

deferred tax asset transferred to the company pursuant to demerger of TSSDCL (erstwhite APCPDCL) Atso

et deficit of assets & tiabitities andbeing n

refer to Note No:26 para No.7.7,7.3 &.7.4

3. GOI Ministry of Power has notified UDAY (Ujwat Discom Assurance

around of Power Distribution companies (DlscoMS) Tripartite Mou was entered with Gol, GoAP and

ApDtscoMS on 24.06.2016 and Govt. of AP has issued G.o.Ms. No .27 Dated.z6.07 .2016 for imptementation

of UDAY Scheme. The UDAY Scheme imptemented during the FY 2016-17.Under this scheme, the

Government of AP during the FY 2016-17 has repaid / g

Yojana) scheme for the financiaI turn

iven t 5257.02 crore as CaPita[ grant

4. lnvestments earmarked for Contingency reserve are utitised during the year to meet cyctone

and wil[ be rhabititation wor hed in future

/ffi6
/,:{,,, - \3,

As at 3'l March 2019

40.90

2.52

(372.951

(1 3,485.1 2)

(7 ,680.871

(s, I 1 2.58)

.C



60: SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED

3.1 Secured
(a) Term loans from Other Parties

b) Term loans from Nationatised Banks ( SBI)

Sub-Total

3.2 Unsecured

(a) Bonds

Bonds issued to Banks under FRP scheme

(b) Term loans from other parties :

Loan from other Agencies

Loans from Govt of Andhra Pradesh

Sub-Total

3.3 Long Term Borrowings (on merger)

d) Others

Total Long Term Borrowings (A+B+C+D)

Less: Current maturities of
Long term Borrowings

B

c

D

E

F

LOANS POSITION

Note No. 3 Long Term Borrowings

As at 31 March
2019

As at 31 March
2018

{ in crore { in crore

8702.29

1865.54

8748.49

0.00

't 0067.83 8748.49

335.05

264.86

9.48

335.05

264.86

9.48

609.39 609.39

1 643.33 1 643.3 3

23.81 0.26

12344.37 11001 .46

2941 .69

Total (E-F) 9402.68 9905.01

As at 31 March
2019

As at 3l March
2018

{ in crore{ in crore
Secured

RuraI Electrification Corporation (REC)

Power Finance Corporation (PFC)

Power Trading Corporation (PTC)

Loan from 5Bl

IREDA toan
World bank [oan
Unsecured
Loan from JICA

Loans from Govt of Andhra Pradesh

Bonds issued to AP GENCO(FRP)

Long Term Borrowings- (on merger)
Loan clearing

,i'i--"'-
!(ttszo5?0nr,

4996.36

2380.7s
245.00

1865.54

500.00
80.18

264.86

9.48

335.05

1 643.33
23.81

)c

6371 .87

2076.62
300.00

0.00
0.00
0.00

264.86

9.48

335.05

1643.33
0.00

1 '1001 .20Y"l(,quro,Total i:l 12344.37

A

Long Term Borrowings

1096.45

Name of the Loan



6Dr SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED

4.During the year term toans avaited from SBI and IREDA lnteres('t rates are @8.75% p.a

and @ 10% P.a resPectivetY,

iii'.

\

1. Att the Loans from Power Finance Corporation (

(REC) and Banks are secured by charge on company's Fixed Assets commiss'ioned out of

the loan funds of above funding agencies. The rate of interest on these loans ranges from

2. lnterest expense on government loans for various sc

3. Anantapuram & Kurnool Circtes are merged into A

Schedute Xll of AP Reorganisation Act.2O14 and G.O. Ms. No. 2z dated 29-05'2014. ln the

merger/demerger process, an amount of t1643.33 crore is transferred by M/s TSSPDCL

(formerty APCPDCL) as Long Term Borrowings on the basis of Energy and scheme wise

altocation. Hence, the same is adopted 'into Books of Account. Refer to Note No 26 para

No.7 .2,7 .3 &.7 .4

However, repayment schedute and other loan covenants are nol given to the company at

the time of merger. Hence, in the absence of above detaits (:ompany is unabte to pay

PFC) / Rurat :tectrification Corporation

hemes is not recognised during the

ar. Rate of interest on such loans varies from lYo lo 7 .857o.

PSPDCL w.e.f 02.06.2014 as Per

principat or recog nise/pay the interest tiabititY.

6.5%p.a to 13o/"P.a

(rr.l

.i a,

7



i€,4>.: SOUTHERN POWER OISTRIBUTION COMPANY OF A.P.LIMITED

Note No. 4 Other Lo Term Liabilities

Note No.5 - Long term Provisions

As at 31 March
zo19

As at 31 March 201E

< in crore
Other Long Term Liabilities

I in crore
2558.81 1298.84

7798.84

Consumption Deposits from Consumers

Total

1702.27 1014.70

1356.54 1284.14

25 58.8 1 2298.84

Consumption Deposits from LT Consumers

Consumption Deposits from HT Consumers

Total

As at 31 March

2019
As at 31 arch 2018

Long Term Provisions
{ in crore

1610.55

38.14

0.11

0.00

601.29

30.15

-0.13

0.00

.1 Proyisions for emDlovee benefits

Pension & Gratuity

GPF

EWF

Other long term provisions - ilerger

Totat

5

1648.79 631 .31

Emptoyee Related benefits:
l.Terminal Eenefits: Pension & Gratuity :

For the year 2018-19, the Company has cteared tiabil.ity t430.97 crore (Previous year 1386.71 crore) to the
Pension and Gratuity Trust.
2.The fund position and provision created detaits as per the Actuariat vatuation reports inrespect of 26X share

of APSPDCL are here under.

Pension & Gratuity
employees who are

rolls on 30,01.1999 Gratuity for EPt employees

Total

Particulars { in crore I in crore

Fund to be maintained as on 31-03-

2019 as per Actuarial valuation
report 3034.63 311.18 3345.81

Less: Fund as on 31.03.2019 7735.26 0 1735.26

Less: Liability already provided t62.24 233.1570.91

Provision made during the FY 2018-

19 for future commitment tl37.t1 240.27 t377.40

The above amount ol <1377.4 crote ( Previous year Nit) has been created a proyision for FY 2018-19

2. Anantapuram & Kurnoot Circtes are merged into APSPDCL w.e.f 02.06.2014 as per Schedute Xll of AP

Reorganisation Act.2014 and G.O. Ms. No. 24 dated 29-05-2014. ln the merger/demerger pro€ess, an amount of

1167.30 cores is transfered by M/s TSSPDCL(erstwhite APCPDCL) as Long Term provisions for emptoyees by way

of Emptoyee division basis attocation is adopted. These amounts are transferred to respective accounts during

the FY 2015-16 and aLso refere to Note No.26 para No. 7.2,7.3 & 7.4. ..6i
However, corresponding share in the P & G Trust of APCPDCL are not transferred to e A c ftlllil

APSPDCL. l. | '.'.,,

TIR

-..i

2 5 58.81

Details of ConsumDtion Deoosits from Consumers

I in crore

< in crore

105 i



:@. SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITE)

Note No. 6 - Short term Borrowin

srrooo
e

P)

00142
03./

52c.-r
c)J4I tn, i, ,ATI

As at 31 March 2018

I in crore
Short Term Borrowings

520.39

199.82

425.94

180.92

As at 3'l March
2019

< in crore

550.7',

s74.8t

517.9t\

180.9i:

't327 .O7

(a) Loans repayable on demand

Secured

i. From Eanks ( CCs and Ods limits)

Unsecured

i. From Others ( Transco loan)

(b) Security and other Deposits

(c). Short term loans- Merger

Total

'l.Security and other deposits inctudes Retention money,

work Deposits and Temporary Suppty Deposits received from service and material venCor. The vatue wise detaiLs

a) Bid Deposits {-1.80 crore ( Previous year {-1.56 crore), b) Security oeposits l}0.21 crore( Previous year

ll4.g3 crore) c). Retention Money t75.71 crore ( Previous year 198.02 crore) d) El,lD {23.27 crore( Previous

year <24.60 crore) e) Contributory work Deposits {137.92 crore (Previousyear t100.10 crore) andf) Temporary

Reorganisation act.2o14 and G.o. Ms. No. 24 dated : 29-05-2014. ln the merger/denrerger process,

of f180.92 crore is transferred by M/s TSSPDCL (erstwhite APCPoCL) as Short terrn borrowings by way of

3.No interest has been considered/ paid in the accounts aga

1774.4,

Note:
Bid deposits, Security Dcposits, EMD, Contribution

9 recrore\P o sLJ t 56{ 78 c66 TCrorshe year 54 rore6c oreP ovl us4t 39 roc ere yeaS U De itp v posp
r hedSc teue4e 07t 206 0L DCnto DCsPAPme edrg

Energy basis attocation is adopted and also refer to Note No.26 para No.7.2,7.3 &7.'
inst the above toans transferred under Merge

scheme due to non avajtability of detaits.

Xll of AF

an amount

2. Anantapuram & Kurnool Circtes are



6E' SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED

Note No. 7- Trade payables

Other Current Liabilities
As at 31 March 2019 As at 31 March 2018

{ in crore { in crore
1. Trade payabtes - Power Purchase

2. Payabtes - Others

i).lrlotetial & Service works creditor

ii).Pension

i ii ). Solory laibi li ties

iv). Recovery & Remittances
(including lnsuronce)

v) Yeor end provisions

i) Others

3. Trade Payabtes - Merger

21 505.'19

1239.93

5E.21

fi1.45

44.50

193.37

$VALUE!

873.23

11951.25

964.92

182.66

44.85

71.72

3).78

176.31

455.60

873.73

23618.35 '13789"40

1. The Power purchase bitts, debit/credit notes raised by the Generators are provisionat and

are subject to revision at a later date, which are accounted between the Distribution

companies (APSPDCL & APEPDCL) in the ratio specified in the G.O.Ms.No.20, Energy (Power'

lll), dated:08.05.2014, amended the share of four DISCOMs in the Generating Stations as per

which the revised share of APSPDCL is 30.31% ( inctuding Anantapuram &. Kurnool circtes Share

8.04%) out of Four Discoms of Andhra pradesh and Tetangana(.i.e., APSPDCL,APEPDCT,

TSSPDCL( erst white APCPDCL) and TSNPDCL, titt 01.06.2014. Consequent to Anantapuram &

Kurnool Circtes transfer into APSPDCL w.e.f 02.06.2014 as per Schedute Xll of AP

Reorganisation Act.2014 and G.O. Ms No. 24 dated : 29-05-2014, APSPDCL share is increased

in the re-orgnased state of Andhra pradesh and attocated between two Discoms (i.e.,APSPDCL

and APEPDCL) as to 65.73% and 34.27 % duty adjusted through lBSSdoneon monthty basis.

2.Confirmations of batance as on 31 .03.19 from the Generating Companies/Supptiers of power,

Material and service creditors, Other payabtes are yet to be obtained and these batances are

subject to reconcitiation and adjustments.

3. Trade payabtes - Merger represents batances transferred to company in pursuant to

demerger of TSSPDCL(erstwhite APCPDCL). Ptease refer Note No .26 para No. 7.7,7 .3 &.7 .4

4. Trade payables ( Power purchase) have not been adjusted to the extent of {76'13.87 crore

which has been paid to APGENCO and others.( Disctosure in Note No.16 Trade Advances)

5.As per the devetopment of Wind Power Ptoticy 2015, GoAP extended certain incentives to
wind power generators. However, nothing is specified in the poticy that these incentives
shoutd borne by respective Discoms. Hence, management witl disatlow the MRI from the
payabtes to Wind generators with retrospective effect and re-direct the generators to
approach and ctaim the MRI from GoAP.

c.ioo

ij<

a€Rt r.) A
gC

Total ( 1+2+3)



r@D SOUTHERN POWER DISTRIBUTION COMPANY OF A.I). -IMITED

6.As per decision Honourabte High court order WP.No.9844 of 2019 jated:24.09.2019,
provision was created jn books for outstanding Power Purchase cost as on jist March 20.19 in
respect of Solar and Wjnd energy purchases to an extent of difference between ,,contracted

rate" as per PPA and "interim rate" as mentioned in the above Honourabte High Court order
ie,tz.44 per unit for solar generators and t2.43 per unit for wind generators as given betow:

Amount rn crore

408.48

231 .17

539.60

6. Trade payabtes inctudes Un paid/ dis attowed cost an amount of 1j775.59 crore for the
period from the FY 2014-15 to FY 2017-18

Note No. 8 - Other Current Liabilit''es
(lncluding current maturities of long term debt)

As at 31 March 2018

3. The excess/shortfatt in the pool account between the Distribution Companies on account of
power purchase and sale of power is accounted as lnter Discom adjustment account (pool
lmbalance Account).
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Partlcula"s

Wind

Sola r

Totat

As at 31 March 2019Other Current Liabi lities

t in crore

3086.0'1

848.48

1221 .94

500.00

205.20
't 66 .07

10.20

142.67

17.77

47 .70

Current maturities of lonq-term

lnterest accrued and due on

i)Group lnsurance Savings Fund

ij)Other Liabitities

iji) Setf Fund medicaI scheme

c). Liability for Leave Encashment
d) lnter Corporate Deposits ( Pool
imbalance account)

Total

debt
(a)

(b)

REC

PFC

IREDA

5Bl

Others

6245.O4
roup lnsurance savings fund, Other liabitities and Setf Fund Medicat scheme inctudes

balances(identified and Unidentified) transferred to company in oursuant to demerger of

TSSPDCL(erstwhite APCPDCL). Please refer Note No.26 para No. 7.2,7.3 & 7.4

{ in crore

1. G

2 300.05

3676.89

530. 16

506.12

0.00

0.00

60.17

8.88

137.13

16.'1 3

1 18.26

nter unit account shows a net difference (credit) of 115.51 crore (previous year (Credit) of
{34.40 crore) as at 3'1-03-2019 which is subject to reconci(iation which is included in other
tiabitities.
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Note No.9 Short Term Provisions

Paid in Rs

Total

0oo, 4

4 caa'

Short Term Provisions
A5 at 31 ,'{arch

2019
As at 31 March 2018

{ in crore { in crore

0.88

150.67

0.88

131.35

151.54 132.23

1. Tax disputei with various authorities:
The Present stage of Entry Tax: Entry tax Act has been quashed by Hon'bte Andhra Pradesh High court by its common order on

31,12.2007. Accordingty, the APSPoCL ctaimed for reflJnd of {9.84 crore as an amount of Entry Tax paid to commercraI tat
authorities. However, the Andhra Pradesh Government has fited Speciat Leave Petrtion with the Hon'bte Supreme Court of lndia.

The Hon'bte Supreme Court of lndia Nine Judge diMsion bench has pronounced that the tevy of Entry tax by states is

constitutionat and referred the case to Divisionat Bench to decide other issues. The oivision Bench Supreme court has examrned the
case and referred the case to High courts of respective states by attowing time to file Writ petrtions by the respondents.
Accordrngly writ petrtrons werefiLed in Hon bte High court. The Commerciat Tax Department, Govt of AP has issued Demand
Notrccs for furthe periods atso . APSPoCL tited WPs before Honbte High Court. The detai[s are as under.

Asst.Period WP NO
Disputed Demand

in Rs.

2002-03 317a5/2017 2.00 1.20

2003-04 46221/20t8 2.69

2004-05 39t76/2077 4.86 2.91

2005-06 39rls/2017 3.01 1..87

2006-07 1.18 118
2007-08 0.09 0.04

2010-11 L895/2019 o.t2 0.18

2Att72 1893 / 2019 0.56 4.14

2At2 13 1935 / 20L9 0.8s 4.21.

2413.14 7899 / 2079 r.25 0.31

2015,16 1948 / 2019 25.85

2416-71 7966 I 2019 22.47 5.62

2017-18 ( Apr to
lune) 1.969 / 2A19 3.15 0.19

28 4l
2 Pending Appeats in respect of lncome Tax/T05, VAT E Service Tax before various Tax Authorities.

Assessment Year &
Subject

Amount in Dispute
(< in Crore)

Status

2007'08 to 2011-12

l6Circtes)'VAT
ON PRESUMPTIVE

SALE OF METERS

Hon'bte Hi8h Coun,
Hyderabad,

32.11

1.The CTO/TPT issued demand Notice for payment of VAT on

Presumptive sate of i eters to Consumers which is not Correct
(1) wP fited in High Court vide No.169712014 and is pending.

(2) CTD withdraws their demand notice with a view to Levy tax as

Lease Rentats. This i5 subiudice.
(3) New Demand Notice for payment of vAT of {32.11 Cr as VAT

on Lease Rentats has been received.

(4) As per the approvat of Management, New WP 14870/2018 has

been fiLed in High Court and stay orders were granted.

200n
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PU

lncome Tax

lnterest on Security Deposits

Total

Authority before
which the appeal is

pending
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The CTo/TPT issued demand !otlce for payment of VAT on

Presumptive sate of Meters tc Consumers whrch is not Correct. (1)

WP fited by us in High Court vide No.4192712017 and is pending.

(2) Addt Commissioner/Legat CTD, VJA issued 5CN to tevy VAT as

Lease Rentats ( instead of Sale ). The CTo has not considered
APSPoCL obie(tions and WP NO.1900/2019 has been fited before
High Court and Stay Orders w,re granted.

2007-08 to 2009-10
- LeB/ of IT-TDS

The TAT.

Vishakhapatnam

2012.13 to 2013-14

VAT ON

PRESUMPTIVE SALE

OF METERS

Hon'ble Hiqh Court,
Hyde.abad,

16.11

6.45

(1) The ITO/TPT issued oemand Notrce for Non-deduction of TDS

APSPDCL fited Appeat fited before commissjoner of Appeat/TPT
and got Favourable Orders.

(2) Aggrieved by the above Orders t ITO/TPT fited appeat Eefore

ITAT /Vizag vide No. 1217 of :1010 on Jurisdjctronal rssue and

Appeat Nos 452,453,454 of 2010 were filed by APSPDCL on Non-

deduction of T05 on Lease R€nt.r(s pard to Debt Recovery

Tribunat ( Payabte to M/s.Ktenn& Marshalt) . The Disputed areas

are (a) Jurisdiction of CIT/TP-'and (b) Under which Section TDs is

to be calcutated (c) Vatrdrty of TDS Certificate with retrospective
effect.(d) WhetherTDS is to te made on payments to DRT. The

Appea( are pendrng.

2007-08 to 2009-10

Levy of lnterest on

the detayed TDS as

above case

Hon ble HiSh Court,
Hyderabad,

4.67

(1) Aggrieved by the Demand .lotice rn respect of lnterest ,

Appeat fited before CIT(A)/VJA and got favourable Orders.

(2) The ITO fited Misceltaneous Appeal on the 0rders of
CIT(A)/VJA before ITAT /H/ v de Appeal Nos.1l27 tH/2014 &

1128/H/2014 . The5e appeats are won by APSPDCL.

(3) The ITO alain fited Miscet.aneous Appeat on the orders of
ITAT in Appeat Nos.1327 /H/2('14 & 1328/H/2014 . before (1)

ITAT/H/ vide Appeat Nos29/l /20164 l0/Ht2016 The5e appeat

atso won by APSPDCL.

(4)The ITO fited in ITAT, The TAT/H pronounce tudgement on

Appeat Nos 29lH/2016& 30/H /2016 which rs favour of APSPoCL.

Aggrieved by these orde6 the ITO fited WP rn High court ude No

333 &382 of 2017 and the cases are pendrng.

APSPDCL has fited appeats bef.re various adjudjcation authorities
by depositin8 the required amlur)ts as per the Act. But our pLeas

are not considered. Hence filed appeal before CESTAT/Hyd.

Hon bte CESTAT/Hyd consider€ d our appeats remanded back the
cases for consideration.

The Commissoner of Central Trx /Tirupatr issued Order -Ol0 No

TTD. EXCUS-000-CoM-01 -19-20 dt 16.04.19 for payment Sercvice

Tax on Wheeling Charges, Crols subsidy charges etc.,. APSPDCL

has fited objections but same've.e not consjdered. Hence fiLed

appeat before CESTAT/Hyd anl t re appea[ ls pending.

Non Remittance of
SeMce Tax in
estrmates

CESTAT/Hyderabad 4.62

Lely of Service Tax

on Wheeting

Charges,Cross

Subsidy Charges etc

CESTAT/HyCerabad 10.72

al 2009'10 to 2014

15 G.ants &
Consumer
contributions

TAT/Hyderabad 958.90

APSPDCL has won the case at (:lTlAppeals) Tirupatj and

ITAT/Hyderabad. Against the orders passed by the
ITAT/Hyderabad, lncome tax cepanment has approached to
Hon bte high court/Amaravathr . llow case is pending at Hon ble
hi8h court/Amaravathi.

\



SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED

A) FIXEO ASSETS { in crore

5NO Asset Group

GROSS ELOCK DEPRECIATION & A}AORTISATION NET ELOCK

At the end of
the year 3t-

03-2018

Addltions during
the year

Adrustments/o
eductions
during the

year

At the end of the
year l1-03-2019

At the end of the
year 3t-03-2018

Depreciation For
the year

Adj uitments/Deduc
tions during the

At the end ot the
ye.r 3t-ol-2019

Balance as at
0r -04-2018 3l-03-2019

1

2

3

4

5

6

7

8

9

10

11

12

a. Tanqible Assets
Land and Land Rights

Buitdjngs

Other Civit Works

Ptant and Machinery

Lines and Cabte Net work

Metering Equipment

Vehicles

Furniture and Fixtures

Office equipment

Computers & lT Equipment

Low Value fusets
Merger Assets -Batance

5.04

176.68

82.51

6792.04

5637.15

1071.23

5.07

8.53

32.85

41.88

0.39

19.20

0.00
't1.12

't 5.95

1544.67

455.74

148.73

0.00

0.E6

35.27

29.51

0.12

0.00

0.00
0.00

0.03

8.49

5.63

2.59

0.00

0.00

0.02

0.00
0.00

0.00

5.04

187.80

98.46
8328.22

6087.27

1217.37

5.07

9.40

68.'t 0

71.38

0.51

39.20

42.94

9.50
2998.36

1192.03

561.44

4.18

6.56

25.65

24.84

0.39
9.98

5.49

2.73

465.12

245.11

100.81

0.23

0.27
3.41

3.48

0.12.

0.00

0.00

0.00

5.99

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

48.43

12.77

3457.48

5.04

133.74

71.04

1793.69

3617.14

662.25

4.4',1

6.83

29.08

2245.12

509.79

0.89

1.98

7.20

17.03

0.00
29.22

5.04

139.37

86.23

4A70.74

2450.13

555.12

0.67
2.57

39.02

41.06

0.00
29.22

Total 13E92.60 2241.98 16.77 16117.81 7075.86 826.77 6.00 7896.64 6416.74 4741.17

8. lntangible Assets

't Software

2 Goodwitt 1.14

1.84 4.46

1.14

2.46

1.14

0.06 2.52
't-14

o.16

0.00

1 .94

0.00
3.76 1 .84 3.60 0.06 3.66 o.16 1.94

3457.94

3346.31 1457.94

Grand Total 16.77 16123.41 7079.46 826.8 3 6.00 7900.29 1016 3.21 'll 6E 1 .05

ooR &
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Note No.-10 : Non- Current Assets

28.32

0.51

9.98

Totat 5.60

C. Capital work in Progr6s
Total

3346.31

13896.36 224t.82
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4.2 Land: The particulars of tand transferred during the second transfer, land acquired by the company after incorporation and tand atlotted by the different sources are yet to be

identified

5. lT lnitiations:

1.work Orders(AUC):

The total work orders yet
amounting to <.86 crore f
2014-15 . 4592 Nos amou

tobectosedason31.O3.2O19is116829Nosamountingto{3135.91 crore out of whjch 4 Nos amounting to {o.26crorepertainingtoFY20l0-11,22Nos

or F\ 2011-12, 30 Nos amounting to {1.86 crore for FY 1012-13,63 Nos amounting to {2.47 crore for FY 2013'14, 343 Nos amounting to {13.73 crore for FY

ntjng to {177. 07 crore forFy2015-16,'lTO82Nosamountinglo<472.63croreforry2O16-17,33964Nosamountingto il030.51 crore for ry 2017 18 and62729

cc at'.1

Nos amounting to t'1437.50 crore

2. lmpairment of Assets:

3. Depreciation:

under Electrjcity Suppty Act, 1948.

Opening Gross Btock of assets as on 1.4.2000.

3.1. ln the case of Assets pertaining to Anantapuram & Kurnool circtes transferred from A

straight tine method on the opening batance of Gross Block of assets as on 01'06'20'14, onty
PCPDCL (TSCPDCL) on account of AP Reorganisation Act 20'14, Depreciatjon js charged on

to the extent of Assets identified out of total transferred assets.

28

company, which is subject to reyrsion based on the valuation to be carried out by an independent chartered Accountant appointed by APTRANSco and also subiect to approval and

amendment to the Gazette Notification, by the Government of Andhra Pradesh.

tor

da tedo derme ne tio efi d theTd a ensf schaks 5 Secon byheo n he boo0007 ha nbee ada5ies no -04 peA5seof LJ& bia t ptedThe nl ba nceSIa4 ope ng
Ia tebtae are5 on avah htc b kea U dro VA etu9<79 cro58 are p92 h Se bem 200 a om nU t o cngpte

6. Anantapuram & Kurnoot Circles are merged into APSPDCL w.e.f 02-06.2014 a

merger/demerger processJ an amount of 11150.07 crore is transferred by M/s

Reorganisation Act.2O14 and G.O. Ms No. 24 dated : 29-05-2014. ln the

PDCL) as Net assets book vatues only( i.e., after deducting depreciation ) by way
s per Schedute xll of AP

TSSPDCL (erstv,/hite APC

of Geographjcat basis altocation is adopt ed and also refer to Note No.26 para No. 7.2, 7.3& 7.4

t:I':

NotificationGovernment
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SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED
Note No.11 Non-Current lnvestments

Non-Current lnvestments
As at 31 l arch

7019
As at 31 March

2018

{ in crore { in crore

a) Share Capitat in Resco- Kuppam, Chittoor

b) lnvestment in Shares

c).Others - Merger

0.29

206.50

80.64

0.29

206.00

80.64

Totat ?87 .43 286.93

Aggregate Book Vatue of Un Quoted lnvestments 787 .43 286.93

Total ?87 .43 286.93

lnvestments in Shares inctudes

1. lnvestments inctude Equity participation in 1600MW Power Project at Krishna Patnam in Neltore

District. The company share is 10.9'l% (out of 49%) an amount of {205.80 crore up to 31.03.2017

towards its share capital in Andhra Pradesh Power Development Company Limited.

2.During the FY 2018-19 an amount {50 Lakhs ( Previous year {20 lakhs) has invested in APSEEDCO

LIMITED as a financial assistant for devlopement activities .

3. Anantapuram & Kurnool Circtes are merged into APSPDCL w.e.f 02.06.2014 as per Schedule Xll

of AP Reorganisation Act.2014 and G.O. Ms No.24 dated : 29-05-20'14. Accordingty,certain

investments are transferred to company pursuant to above merger. However, the ownership

instruments are not transferred to the company. Hence, the Company is unabte to recognise the

income accrued on such investments.
4.Anantapuram & Kurnool Circtes ( Formerty APCPDCL) share of investment in APPDCL , Coastat

Tamitnadu Power , M/s. Ghogarpalli lntegrated Power Co. Ltd., and certain other investments of

body corporates and Mutual funds have been attocated on the basis of Energy Ratio, to the extent

of t80.64 crore, for which detaits of no of shares and vatue of each company is yet to be identified

and transferred in the name of APSPDCL and refertoNoteNo.26paraNo.7.2,7.3&.7.4.

Note No.12 Long Term Loans and Advances

Long Term Loans and Advances
As at 31 March

2019
As at 31 March

2018

{ in crore
CapitaI advances to supptiers/ contractors 13.40 43.6?

Capital Advance - GVK Buy out 217.07 212.07

Loans and advances to emptoyees and others 37 .56 3 3.21

Deposits with GoYt Dept& others 64.17 54.38

Loans to employees - Merger 4.46 4.46

Sub totat 331.66 347.74
Less: Provision of Doubtfut Advances 27.19 ?7 .19

Totat 304.47 320.55

7 C L']i13 4
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{ in crore
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3)Loans to emptoyees Merger represents u

company in pursuant to demerger of TSSPDCL

nidentified batances of emptoyt:es transferred to
(erstwhite APCPDCL). Please refer Note No.26 para

l20FY 81 91 N tDrs nU n ht efDi tec on U ra na et edoL a s G2 by)

No.7.7,7.3&7.4

1) Loans and Advances to Directors NIL

\ K I\I) TRIT]S ITED - EI- B o
1- as pe. decision of APPCC meeting dated: 06.04.2015 and Govt Of AP (GoAP) permission to

buy out vide its approvat ref: 2374tPower l/2014 dated 28th October 2015, agreement for buyout

of the project dated: 08 Feb 2016 and continuation agreement dated: 22 Aprit 2016, advance of

t289.55 Crore paid by APDlscoMs to GVK lndustries Ltd. As per handing over minutes dated: 22

Aprit 2016, controt over ptant and its assets were taken over by APDlscoMs !'/ith effect from 22

Aprit 20.16 and energy generated was shared between DlScoMs as per Powr:r attocation Ratio

decided by Govt vide Go Ms No. 20 dated OSth May 2014

Operating expenses incurred to operate the ptant atso shared between two APDISCOMS in the
2.

3. .\s pcr agrccnr

ratio of APEPDCL-34.27% and APSPDCL 65.73%

cnt. GVK buy out price is given below
{ in Crore
APEPDCL

34.77"/"

9.53

113.83

5. Further, recoverabte amount of {32.33 crore, retates to GVK expansion project was adjusted

against purchase consideration / buyout price of GvK lndustries Ltd as per agreerlent dated:22 Aprit

2016. An amount of 1.0.75 crore remitted as on 12 May 2016 towards TDS U /s.1941A of lT Act 196'1

4. Consideration of {322.63 crore was paid as against total consideration payabte of {332.15

crore and the detail.s of payment are given below
{ in Crore

APSPDCLTotalParticu lars
65.73%100'/"Share

1 8.2827 .81Land
47 .15Buitding, Structures and Roads.

185.15Ptant and Machinery
67 .34Stores & Spares

16.16

1.61

6 3.45

21.08

30.99

3.09

121 .7

44.26

4.7Naphtha/ lnventory
718.32332.15Total

AmountParticulars
100%

1 .00IOA 3744 advance Paid

APEPOCL

34.777"

APSPDCL

65.73'/"
0.34

98.89
0.66

189.66288.55LOA 230& 231

32.33 z't .25GVK expansion project adjustment.
0.490.75TDS paid to the credit of GVK u/s 194 lA

322.63 217.07Totat
h June 2017, it was decided to handover the C,vK assets/ptant to

APGENCO from APDISCOMS as the APGENCO is in the core business of Genoration. The tegat

formatities are in process, to transfer the assets in favour of aPGENCO. In View of the above,

amounts paid to GVK towards purchase consideration Shown as advance in the books of

APDISCOMS.

APPCC in its meeting hetd on 19t

11.08

110.57

0.26

2
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:s0: SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED

Note 13- lnventories

lnventories
As at 31 March 2019 As at 31 March 2018

{ in crore { in crore

Stores and spares

Scrap Materials

Less: Materiats stock excess/shortage pending

investigation

Less: Provision for non-moving and obsotete
stock

Total

48.43

28.17

0.00

-11.35

65.17

25.35

0.06

.1 1 .85

65.24 78.73

1) lnventory includes unidentified batances of t0.16 crore transferred to company in pursuant to
demerger of TssPDcl(erstwhite APCPDCL). Ptease refer Note No.26 para No. 7 ,2,7 .3 & 7 .4.

2). lnventory do€s not include t8.'llcrore (Previous year {7.23 crore) materiats received but pending

inspection and acceptance.

3. There are no imported raw materjats, spare parts and components consumed during the financiat year.

Stores & Spare parts and Scrap materiat movement during the year is as fottows
Stores & Spares Scrap Materiats

Opening Stock {65.17 crore. t25.35 crore
Receipts during the year {62.84 crore < 6.56 crore
lssues during the year {79.58 crore { 3,74 crore
Ctosing Stock 148.43 crore - {28.17 crorc

'lnctuding provision for non-moving, obsotete and unserviceable stock of tl1.35 crore (Previous year

111.85 crore) and inctusive of material Short/Excess.



As at 31 March 2019

{ in croreTrade Receivab les

1712.21

3050.90

4763.11

3821 .73

196.90

4018.63
196.90

4566.72

196.90

4763.11

196.90

4566.22

SUNDRY DEBTORS

Outstanding Six Months or less

Outstanding More than Six months

Sub Totat

Considered Good

Considered Doubtfut

Total Debtors Outstanding

Less: Provision for doubtfuI debts

Net Debtors
4566.77Total

16Dl SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED

Note No.14 Trade Receivables
\s at 31 March 2018

{ in crore

7449.37

1 56e.2s I

4018.67

3871.73
3821.73

1. Sundry Debtors:
.t.1 

As per the Financial Ledger the Sundry debtors account shows a batance of <4763.11 crore where as, as

per the Consumer tedger the batance shown is {4825.33 crore since there is a oPeni 1g batance mismatches

and diffrences in LT and HT which is under reconcitiation.

1.2 The credit batance in the Sundry debtors amounting to {502.81 crore (Previous y?ar 1490.91 crore) is

netted off from the Sundry debtors.
.1.3 No Provision has been made durjng the year (Previous year {58.87 crore) towarcs bad and doubtfut

debts for the debtors

2. M/s APGPCL is captive generating ptant,MOU entered jnto AP Transco for whe(:ling of energy to their

particiPating industries.

As per the MOU ctause no. 17(a) of M/s APGPCL.

It is agreed that if the power generation by the M/s APGPCL coutd not be utitised by the participating

jndustries( Consumers) either in futl or in part, then AP Transco/AP Discoms shall have the first ctaim to

utitise such power.

But M/s ApGpCL has attocated Un utitised/surptus energy to other participating in(lustries over and above

their share,ApspDcL js not at(owed such surptus energy and timited their fixed slrare since the APSPDCL

is having the first right to cl.aim surplus energy . Against these M/s APGPCL has approached to Hon'bte High

court vide WA No.2469l05 and got stay orders and the case is now pending at l-lon'bte High court. The

consumers are not paying the such disputed amount as per the above stay order and arrears accumutated

<393.76 crore ( previous Yea t 324.44 Crcre ) to the endofMarch20l9

3.Trade receivabtes inctudes an amount of {19.87 crore (previous year T30.28 crore) received from

unidentified customers.

ts e

,}
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:so SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED

Note No. 16 Short Term Loans and Advances

As at 31 March 201 EAs at 31 March 2019

{ in crore { in crore
Cash & Cash Equivalents

a) Cash on Hand (including cheques, DD's and

Stamps on Hand.

b) Batance with Scheduled Banks

i) in current A/c
ii) in Deposit Accounts

c) Remittances in Transit

d) Other Batance - Merger

389.82

16.19

0.01

14.37

431.10

63.01

0.00

14.37

9.38

51 7.88Total 477.04

1.1. A Bank account in the name of A.P.POWER DIsTRIBUTION COMPANIES POOL ACCOUNT has been opened

by att the Distribution companies jointty which is being operated by the nominees of Andhra Pradesh Power

Co-ordination Committee. This is a single account, hence Distribution company wise confirmation of batance

are not certified by the banker. However the batance at the end of each month is being reconciled with

Triat Batance of the individuat Distribution companies, based on information provided by APPCC.

1.2. The payments towards power purchases and receipts of inter-state sate of power are effected through

the above said Bank account by the Andhra Pradesh Power Co-ordination Committee,
1.3. Remittance-in-transit inctudes Cheques and DDs on hand amounting to 10.1 crore as at 31.03,2019
(Previous Year {0 crore) in various units
1.4 Other Balance - Merger represents batances transferred pursuant to merger of 2 circtes from
APCPDCL, includes certain current account balances and deposits with banks for which detaits are not
avaitabte.

Short Term Loans and Advances
' (Unsecured- Considered Good)

As at 31 i,larch 2019 As at 31 March 2018

{ in crore { in crore

1 . Trade advances- Power Purchase

2. Other Advances
o) TDS ond Preqid tax

b) Advonce Fringe Benefit Tox( i-ii)

c) AdYance to Chewuru Nwer project

3) Short term loans and advances (on

merger)

Total ( 1+2+3 )

7613.87
4.47
J.J6

0.20

0.89

67.O7

E046.59

6.46
5.37

0.20

0.E9

67 .07

7685.41 812O.12

1 . Anantapuram & Kurnool Circtes are merged into APSPDCL w.e.f 02,06.2014 as per Schedute xll of AP

Reorganisation Act.2014 and G.O. Ms.No.24 dated 29-05-2014. ln the merger/demerger process, an amount

of T67.23 crore is transferred by M/s TSSPDCL (formerly APCPDCL) as short term loans and advances by

way of energy, geographicat and corporate ratio basis attocation is adopted and atso refer to Note No 26

parc No.7 .2,7 .3 &. 7 .4.

5.65



lgD SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED

Note No.17 Other Current Assets
Amount in Crore

As at 31 March 2018

{ in crore
2168.38

168.54

1360.82

0.00

3697 .74

1) Others inctudes totaL Cash Emberztement at Thiruwur ERo, Vijayawada Circte is {84.50 Lakh. The

management vide Memo No.ccM/HRD/JSi GM/DGM(DC) lPOlDCl t )Po.4l F103lvJA/ D.No718/ 16 Dt :25-04-

2016 has issued finat orders to recover the entire embezztement amount from the r:sponsible

officers/emptoyees. out of which an amount of 120.40 Lakh ( previous year t13.60 ta(h) has been recovered

up to the FY 2018-19.

2) Receivabtes from GOAP inctudes tariff subsidy an amount of 15902.08 crore and t14.5 crore ( 5% Losses

of FY ?016-17 taken over under uday scheme) due from GoAP. Against the above an amount of{3305'19

crore subsidy and {94.5 crore ( 5% Losses of FY 2016-17 taken over under uday scherne) is cteared by the

Govt through adjusted(issue of Bonds by APPFCL) against payabLes to AP Genco and APPDCL on 23-0!j7019

on behaLf of APDiscoms durjng Aprit 2019

3) Other Current Assets inctudes Unbjtted Revenue t1 660.35 crore (Prev Year 11511.72 crore), Unbitted

Revenue - Merger t.-123.89 crore (Prev. Year {. '123.89 crore ) and unidentified bat. nces of Other Current

Assets - Merger {27.02 uore (Prev. Yea r t27.02 crore). Ptease refer Note No'26 para No.7.2, 7.3 and7.4

4) The bitting for domestjc, commerciaI and generat-purpose categor ies of consumer: is carried out on

monthLy basis in Towns and Mandat head quarters and Bi-monthty basis for other than Mandal head quarters.

For other categories of consumers bitling is done on monthLy basis. From 01-11-2016 on wards for Bi-

monthty bitted services are conYerted to monthty bitting. The agricutturat free categlry consumers'

customer charqes are bilted hal.f-yearty where the services are not [inked to domestj(] services.

\,I
,

As at 31 March 2019

t in crore
Other Current Assets

'1 509.45

14.25

6392.18

786.17
i) Receivabtes from GOAP

ii) Receivabtes from others

iii) Other current assets inct. Unbitted

revenue

iv) Setf Fund medicat scheme' Investments

8202.05Totat

0Oi)

a0it
5 2011,
!Li li i

/,.. :



@: SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIMITED

NOTE NO - 18 : Revenue From O erations

REVENUE FROM OPERATIONS

Figures for the
current reporting
period 01.04.2018

to 31 .03.2019

Figures for the previous
reporting period 01.04.2017 to

3 1 .03.201 8

{ in Crore{ in Crore

1661.49

7327 .50

7623.42

589.31

76.79
't40.17

1747.38

6632.16

6956.43

520.13

149.29

128.93

15500.38174',t8.18

140.17 128.93

17278.01 15371.45

1 . ReYenue from Sale of Power

2. lncome from lnter State Sate of Power

3. Other Receipts

4.Etecrricity Duty

Revenue from Sate of Power

Less: Etectricity Duty

Net Revenue from sate of power

a) Between DISCOMS

b) L.T.Suppty

c) H.T.supply

Consumption figures for the year 2018-'19 is given betow are based on the actuat consumption in respect of
categories I to Vlll except in case of category 5'Agricutture which is based on the readings of meters
provided on the LV side of the distribution transformers feeding agricutturat toads.

Avg.Real. { per unitLow Tension (LT)
Units in MUs % of total units

sotd

3.73Domestic suppty - Category I 8672.82 36.7?%

10.46Non-Domestic suppty - Category ll 1907 .34 8.08%

6.10lndustriat Suppty- Category lll 2303.37 9.75%

Cottage lndustries - Category' lV 44.29 0.19% 4.20

0.05lrrigation and Agricutture Category - V 9832.49 41 .63%

7.13Pubtic Lighting - Category - Vl 745.64 3.',t6%

Generat Purpose - Category - Vll 109.81 0.46% 8.10

18.12Temporary Suppty - Category - Vlll 1 .32 0.01%

LT. Totat 23617 .08 100.00% 3.10

High Tension (HT)

lndustriat Segregated - Category - | 7629.95 67 .69% 7 .21

9.86lndustriaI Non-Segregated-Category ll & lll 904.O7 8.0?%

1?..67% 5.49lrrigation and Agriculture - Category - lV 't 4?7 .81

Raitway Traction - Category V 81 8.64 7 .26% 5.01

Cotony Lighting - Category - Vl 28.76 o.76% 5.97

EtectricityCo-Operative Societies 462.59 4.10% 0.33

Temporary Suppty 0.00 0.00% 0.00

6.76HT. TOTAL 't1271.80 100.00%

LT + HT Totat (FY 2018-19) 34888.89 100.00% 4.29

LT + HTTotat (PreMous Year 20'17-18)) 31335.03 100.00% 4.34



Figures for the
current reporting
period 01.04.20't E

to 31.03.20't9

OTHER INCOME

{ in Crore

0.31

654.46

34.51

33 3.04

380.46

1402.77

(36.70)
0.00

-36.70

0.1 5

(49.00)
0.00

0.40
(48.45)

(85.15)

1317.63

1. lnterest on staff Loans & Advances

2. Detayed Payment Charges from Consumers

3. U I (Unscheduted lnter Change) lncome

4. Miscettaneous ReceiPts

5. Amortization of Capitat Contributions

SUB.TOTAL

6, lncome relating to Prior Years

a) Prior Period Receipts/Withdrawats

b) Other Excess Provisions

SUB.TOTAL

7. Prior Period ExPenses / Losses

a) Operating Expenses

b) Emptoyee Costs

c) lnterest & Other Finance Charges

d) Prior Periods other charges

SUB.TOTAL

Net onor oeriod credits/(charges) ( 6 - 7 )

OTHER INCOIAE- TOTAL

NOTE N0 - 19 : Other lncome

? in Crore
0.94

538:23

25.87

't01 .40

322.95

989.39

-24.86

-2.60

-27 .46

0.16

0.00
-0.77

-0.50

(0.61)

( 28.06 )

961.33

'1. Amortization of capitat contributions: The amount of amortization of capitat (:ontributions retates to the

retatabte portion of depreciation charged on total assets and created out of Government Grants and

contributions from consumers. Hence credited to P&L Account'

NOTE NO - 20 : Revenue Subsidies and Grants

Figures for the previous
reporting period 01.04.2017 to

31 .03.2018

t in Crore

3407.90

763.76

0.00

4166.66

1. Out of the above an amount of {1023.4 crore is received during the FY 2018-'9, remainjng amount of

t1913.60 crore was transferred to Govt receivabte account. Further an amount of {1316.50 crore toans

was cteared by the Govt through lssue of Bonds by APPFCL on 23-04-2019 on behatf of APDiscoms during

Aprit 2019.

2. Reyenue grant inctudes an amount of 194.5 crore ( tossess of FY 2016-17 tc be taken over by the Govt

of AP as per the UDAY agreement ) is recognised and transfered to Govt receivab,le account. Whjch is

adjsuted (By way of issuing Bonds by APPFCL) against the power purhcase payabtes of AP Genco & APPDCL

during Aprit, 2019 and An amount of {47.00 crore received from Govt of AP as incentive for Grid

connected renewvabte energy has considered as a revenue grant.

l&c

ra2-0''o 00
9200 ti

?A1l r'.
/:1\q'J

-*..;

Figures for the
current reporting
period 01.04.2018

to 3'l.03.2019

REVENUE SUBSIDIES AND GRANTS

t in Crore

4937.00

1. Tariff Subsidy from Government

a) Regutar subsidy

0b). Additionat subsidy

14',t .50c). Revenue grant

5078.50Totat

tI r'to A!!

t igures for the previous

reporting period 01.04.2017 to
31 .03.2018



NOTE NO.21 : Cost Of Power Purchase

COsT OF POWER PURCHASE

Figures for the
current reporting
period 01.04.2018

to 31 .03.2019
< in crore t in Crore

1. Transmission & SLDC Charges 1695.72 1134.75

2. Power Purchase & Others 20082.43 15576.56

Totat Cost of Power Purchase for FY 2018-19 21777 .65 16711.31

3. Un Paid/Disattowed cost from FY 2014-15 to FY

2017 -18 3775.59
0.00

TotaI power purchase cost booked 25553.24 16711.31

96.60 69.67

TotaI power purchase cost 25456.63 16641.64

1. The APPCC was estabtished as an institutionaI arrangement for smooth transition of power purchase functions and

to have co-ordination among the Dlscol,{s as per the G.o.lis. No.59, Dated 07-06-2005.

2.The cost of power purchase is finatized at APPCC tevet. The power purchases and its accounting are being carried

out by the Andhra Pradesh Power Coordination Committee (APPCC) , and are sent to the Distribution Companies.

The amount as certified by M/s. Sagar & Associates, Chartered Accountants, Hyderabad the lntemalAuditors of

APPCC has been adopted in the books of accounts of the Company in toto.

3.1.The Government of Andhra Pradesh (GoAP) vide G.O.Ms.No.58, Energy (Power-lll), dated:07-06-2005 notified the

transfer of Butk Suppty undertaking and Power Purchase Agreements from Transmission Corporation of Andhra

Pradesh Limited (APTRANSCo) to the four Djstribution Companies (DISCOMS), in specified ratios, as on 09-06-2005.

The GoAP vide G.O.l,lls.No.53, Energy (Power-lll), dated; 28.M.2008, amended the share of four DISCOI'IS in the
Generating Stations as per which the revised share of APSPDCL is 12.27%- fhis G.O. shatt be deemed to have come

into force with retrospective effect from 09.06.2005. The retrospective imptementation of the G.O. invotves so

mdny catcutations, revisions, etc. The Andhra Pradesh Power Co-ordination Committee (APPCC) has requested the

GoAP to amend the date of imptementation from Aprit, 2008 onwards.

3.2.The GoAP vide G.O.Ms.No.20, Energy (Power-lll), dated 08.05.2014, amended the share of four DISCOMS in the

Generating Stations as per which the revised share of APSPDCL is 30.31% ( inctuding Anantapuram & Kurnool circtes

Share 8.04% ) out of Four Discoms of Andhra Pradesh and Tetangana( .i.e., APSPDCL, APEPDCL,TssPocL(erstwhite

APCPDCL) and TSNPDCL, titt 01 .06.2014. Consequent to Anantapuram & Kurnoot Circtes transfer into APSPDCL w.e.f

02.06.20'14 as per Schedute Xll of AP Reorganisation Act.20'14 and G.O. Ms. No.24 dated 29-05-2014, APSPDCL share

is increased in the re-organised state of Andhra Pradesh and atlocated between two Discoms (i.e., APSPDCL and

APEPDCL) as to 65.71% and 34.27 %. The cost of power purchase is attocated accordingty.

3.3 The above Power purchase cost inctuds Dis attowed cost of {3r/5.59 crore for the period from

to FY 2017-'18.

F\ ?014-15

3.4. As per Goyt orders vide G.O.RT No: 118 dated 127 July 2017, Non-Conventionat Energy(NCE) Power purchase

cost between APSPDCL and APEPDCL a(tocated based on power sharing Ratio i.e., 65.73% and 34.27% respectivety.

Further as per Goyt Orders vide G. O Rt No. '1 16 dated 01 . 10.2019, Government has cancetled the above attocation

with retrospective effect and advised to attocate NCES power based on Geographical location. To imptement above

decision, monthty lnterim Batancing and Setttement System(IBSS) need to modified with retrospective effect to give

effect DISCOM wise actual energy drawts are adjusted against the attocated energy draw(s, converted into Rupee

terms and altocated to the Discoms using predetermined methodotogy and basis.

The monthty IBSS need to be reworked by IBSS Committee so that the adjustment entries between APSPDCL

and APEPDCL witt be incorporated in financiat year 2019-20.

{f'6
\r\ii

\
i'

Figures for the preYious

reporting period 01.04.2017 to
31 .03.2018

Less: Rebate on Power Purchase



Purchases
n

Energy Purchased

8838.00FY: 01-02
956'1.00FY: 02-03

10026.00FY:03'04
1 1060.00FY: 04-05
10983.85FY:05-06
123?9.55FY:06-07
17663.01FY:07-08
13805.48FY:08-09
157 41 .05FY:09-10
16449.08FY: 10-1 1

18474.87F\ : 11-12
184',t7.74FY: '12-13

20179.12FY: 1 3-1 4
29398.24FY : 14-15
33268.56FY:15-16
34826.98FY :16'17
38639.17FY: 17-18

15137 .22

21777 .65

16711 .31

41594.61FY : 18-19

Quantitative Details of Purchase of energy and cost of power purchase:

NOTE NO - 22 : EmPloYe e Benefit E ens()s

Amolrn
{ ln Crore

1729.15

1965.19

1987 .96

2050.99

2238.98

2564.00

3012.16
4278.55

4592.51

5061 .12

63 39.00

7902.71

8081.16

13016.49

14976.07

Figures for the previous

repo -ting period 01.04.2017 to
31 .03.2018

I in Crore

1403.79

392.60

2.7 6

1799.14

1 37.58

'1661.55

\,.

)

Figures for the
current reporting
period 01.04.2018

to 31 .03.2019

{ in Crore

EMPLOYEE BENEFIT EXPENSES

2007.90

1384.49

3.27

1. Sataries, Waqes and Bonus

2. Pension Contribution & Terminat

Benefits

3. Emptoyees Wetfare exPenses

3395.66

132.79Less: Emptoyees Cost CaPitatjsed

3262.87Total

Pension & Gratuity
employeet who are rolls

on 30.01.1999

Total

Particulars

2.An amount ol <1377.40 crore provision made during the year for em
contributed.

3I 1.18

em 9 25 rof tm ehnde Ft Scund €hEm P TOVlm lem tedenna h saeTh p Ioyeescomn UF dn v proviP de t l)
ichenm Ide ta oe em992 o f thom loypnoi aed erftwhoes ah veorf me2r 0002 3 oyeptan C1n a yea

9 c9 ro e ah bees nou5 fea {ti 3roTec P evl43an nmou oft 180FY c2 8 9 auD nrl ehET las te eEV

ptoyees luture teminaI benfits as

per the acturiaI rePort ( in respect of 26%) as detaited beLow.

Gratuity for EPF

emploYeer

3345.813034.63

3-2019 as per ActuarialFrrnd to be maintai ned as on 31 0

valuation report

Less : Liability alreadY Provided

113s.26

1377.40

233.\5

1735.26

1137.13

162.24

0

240.27

70.91

Provision made for future commitment

ft,';*l
VX---,:

' -' iacous

1
1

1

)1

Less : Fund as on 31.03 2019



Figures for the Previous
reporting Period 01'04.2017 to

31 .03.2018

Figures for the
current reporting
period 01.04.2018

to 31.03.2019

Financial Costs

{ in Crore{ in Crore

518.81

448.11

1 3 5.32

645.77.

491 .88

161.46

't102.241299.06

149.24

6.20

161.02

8.53

1. lnterest on state Government Loans/REC/PFC

and'other financia[ institutions

2. lnterest on Short term [aons inctuding OD s and

CC Limits

3. lnterest on others(lnterest on ConsumPtion

Deposit etc)

Less: lnterest and Finance Charges Capitatised

Less: lnterest on Fixed Deposits/Short term
investments

946.801129.51Total

a) lnterest capitalization: lnterest capitalized during the year is -161.02 crore (Previous Year <',l49.24 crore)

as per Accounting Standard - 16.

by ihe interest on short term loans charged to P&L Account is the allocated share from the pool account.

ci. No interest has been considered/ paid in the accounts against the Govt loans and loans transferred under

Merger Scheme( due to non availability of details for merger loans)'

NOTE NO - 23 : Financial Costs

c01
,:) 420s/

c0o'34
qUPA +

(



G_7p:
SOUTHERN POWER DISTRIBUTION COMPANY OF A.P.LIIAITED

NOTE NO - 24 i Depreciation & Amortization Expenses

NOTE NO - 25 : Other Expenses

p.n D oo
,f

(Jat"

f

Depreciation & Amortization
expense

Flgures for the current repo.ting
period 01.04.2018 to 31.03.2019

Figures for the previous reporting
period 01.04.2017 to 31.03.20'l8

{ in crore { in crore

826.71 720.56

Amortization 0.06 0.03

Total a26.77 720.59

Other Expenses
Figures for the current reporting
period 01.04.2018 to 31,03.2019

Figures for the previous reporting
period 01.04.2017 to 31.03.2018

a in crore { in crore a in crore { in crore
1

7

3

4

6

7

9

10

11

12

13

14

15

16

Licence fees

Repairs and Maintenance to

a) Plant and Machinery

b) Buitdings

c) Others

Rent (inctuding Lease Rentats)

Rates & Taxes

lnsurance

Telephone Charges

Postage & Tetegrams

Legal Charges

Audit Expenses and Fees : of
which

a) Statutory Audit Fees

b) Tax Audit Fees

c) Cost Audit Fees

d) Secretariat Audit Fees

e) Audit Expenses

f) Cost & sectt Audit Expences

g)Others

Other Professional Charges

Printjng & Stationery

Advertisement

Electricity Charges

Conveyance and Trayetting

Other Expenses

Miscellaneous provisions/ tosses/

write'offs

Less: Administration & Generat
Expenses CapitaUsed

433.46

1.29

44.9?

4.75

479.68

1.39

11.5'l

0.17

14.67

0.22

3.05

0.27

253. 't8

0.70

54.67

4.11

I18.50

1.45

2.03

0.13

10.19

0.28

0.51

o-21

70.03

5.63

1.20

14.78

30.23

35.40

62.93

557.64

24.28

0.14

0.01

0.02

0.01

0.04

0.01

0.05

0.13

0.0'l

0.02

0.01

0.04

0.01

73.43

5.20

2.62

15.72

25.59

40.05

24.81

702.65

23.43

Total 619.22 s33.36
'l.Repai6 and maintenance-Othe6 inctudes an amount of 147.54 crore (Prev.Year {49.80 crore) incurred for the FY2018-

19 towards DELP scheme.

Depriciatjon

17



Un identified
items up to FY

2017 - 18

2.Servjce tax tiabitity on superyisory charges inc tuded in DC works, since under quantifjr:ation, no provision has been

a
rePortab7 nc e distri bu tion a d reta its SU ppl of power compnses prl ma a nd Ie

segment, hence not aPPticable

Prev ous year fi gures have been reg rouped re c lass fied whe rever necesSa ry

5. Amounts presented are in Rupees Crores except otherwise stated and have been round€ d off to nearest crore

6.There ure no dues pending as at 31st March 2019 to supptiers/ contractors/ service providers who are registered as

Micro, Smatl or Medium EnterPnses under the Micro, Smatl and Medium Enterp rises Devetopment Act, 2006

T.lterger of Anantapur and Kurnool Cirlces :

7.1 Consequent to the promutgation of AP Reorganization Bitt 2014 (The Act), the Assets and Liabitities of operation

circles of Ananthapur and Kurnoot of TSSPDCL (APCPDCL)were required to be merged with APSPDcL.

7.2 M/s TSSPDCL have furnished financial statements as at 01.06.2014 duty audited by M/:, Sharad & Assocjates, Chartered

Accountants, Hyderabad vide Lr No. Dir(fjn)/cGM(fin)/GM(accts)/AO(A&B)/ D.No.50/15 D::30.04.2015. The audjt

certificate has stated that the atlocation of assets and tiabitities as at 01,06.2014 and inccme and expenditure from

01.04.2014 to 01.06.2014 has been carried out as per the ACT except apportionment of erlptoyee retated tiabititjes /

recejvabtes such as Liabitity on account of GIS lnsurance, Savings fund and Setf-funding Medicat Scheme,Emptoyee

Liabitities towards cratuity and Leave encashment, Liabitities towards APCPDCL Pension & Gratuity Trust and APCPDCL

GpF Trust, LonS Term / shortterm Loans & Advances of emptoyees and Receivabte toward!. APSEE Master P & G Trust

which are not in conformity with Annexure 2 referred to in Ctause Xvlll of the G O'Ms No 14

balance items Yet to be identified

Un identified items
up to FY 2018-19

< in Croret in ( rore

Details5t Note No

275.88
RESERVE & 5URPLUS2

1643.33LONG TERM BORROWINGS2 3

0.04

275.8E

1643.33

0.05OTHER LONG TERAA LIAEILITIES3

0.000.00LONG TERM PROVISIONS5

180.92
SHORT TER}.A LOANS65

E7l.2lTRADE PAYABLES6 7
100.7 4

OTHER CURRENT LIABILITIES7 8

,0.00
SHORT TERM PROVISIONS8 9

3074.15Total Liabilities

180.92

873.23

100.74

0.00

3074.15

19 22
FIXED ASSETS ( lnctuding accumutated

depreceation)109

80.6480.64NON CURRENT INVESTMENTS1110

4.46LON6 TERAI LOANS & ADVANCES'11 12

0.16INVENTORIES12 t3
123.89TRADE RECEIVABLES13 14

14.37

4.46

0.16

123.89

14.37CASH & CASH EQUIVALENTS14 15

67.075HORT TERAA LOANS & ADVANCEs1615

.27.02OTHER CURRENT AssETS16 17

45.0'tTotal Assets

NOTE NO. 26 : Other Notes

1. Batances in sundry debtors, sundry creditors, other ctaims and receivabtes, Deposils & retentions of suppliers and

contractors, Deposjts for etectrification service connections, tiabitity for capjtat suppti:s. o&M suppties and toans and

advances as on 31.03.2019 are subi ect to reconciIiation and confirmation and adiustment i

29.?Z

67 07

27.02

"c

45.01

3. Segment Reporting as Per A5- 1

1

7.3 The company reviewed the said financjal statements with the books of accounts and aiopted the same during the FY

2014-15 subject to certain unidentified jtems out of whjch someofthe items were identilied up to this FY2018-19 and

cou



Tetangana,
7.5, ihe above bifurcated batance sheet approved by the Expert committee and the same was addressed to the

Principat Secretary/ Energy Department , GoYt of Andhra Pradesh vide Lr No CMD/APSPDCL/ DIR/ Fin /

CGM(R&C)/GMo/ D. NO. 21 5/ 1 9 Date :24-8-20'1 9 for approval f rom the Govt of AP'
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8. Related party disclosures.

Payments and Benefits to Directors
F.Y:2018-19

Other Directors
chairman and
Managing DirectorOther Directors

Chairman and
Managing Director

51.

NO
ParticuLars

< in CroreI in Croret in Croret in Crore
0.38o.260.480.36

1 5atary / Remuneration
0.050.060.050.187 Travelting Expenses
0.430.320.530.54Total

Key Management Personnet:
Remuneration fo( 2017 -18Remuneration f ot 2018'19Name

0.260.3 6M M NAYAK

F.Y: 2017-18

31-03-20'1831 -03-2019

{ in Crore
Particulars

10.9612.16debtsi. Ctaims aga inst the company not acknowtedged as

2995.153947 .55ii. Estimated amount of contracts remaining to be executed on

capitaI account and not provided for

9. Court Cases/ Legal DisPutes/ Contingent Liabilities

0960.20
iii). NCE Wind & Solar Genearators (CUF & GBI Limitation for 20'16

'17 to FY 2018'19) ,Surcharge and other expenses

0275.71iv) Letter of credit (LC) outstanding as on 31.03.2019

and
The

Govtandthe

I in Crore

I
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SOUTHERN POWER DISTRIBUTION

NOTE No. 27

STATEMENT OF ACCOUNTING POLICIES

1. Basis of Preparation of Accounts:

The accounts have been prepared under historical cost convention and are in conformity

with applicable statutory provisions, Generally Accepted Accounting Principles (GAAP) and

Accounting Standards issued by ICAI.

2. Income & Exoenditure :

i) The company adopts accrual system of accounting to recognize Income and

Expenditure.

ii) Provision for Bad & Doubtful debts is made on Debtors for sale of power outstanding

for a period of more than 4 years.

3. Revenue Recognation 3

i) Revenue from sale of power is recognized

a) in respect of completed billing cycle, on the basis of demand raised

b) in respect of uncompleted billing cycle, on the basis of estimation and

c) in respect of billing towards theft of power, upon certification of assessment by

the competent authority of the company.

ii) Other Income is recognized on accrual basis except interest on employee loans which is

recognized on cash basis.

.1. Power Purchase:

The aggregate power purchases are being carried out by the Andhra Pradesh Power Co-

ordination Committee, and the same is adopted in the company's books, in the percentage

notified in G.O.MS.No. 101, ENERGY (POWER-IID, 31st, OCTOBER, 2005 and as amended

from time to time. The Dlscom to Discom and Interstate purchase/sale of power arising on

account of under/over drawal of power ls also accounted as decided by APPCC.
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5. Fixed Assets:

i) Fixed Assets are shown at historical cost except fc,r the assets transferred under,

Second Transfer Scheme the values of which have b,:en adopted as per G.o.Ms.109

dt.29.9.2001.

6. Depreciation:

i) The Company is charging Depreciation at the rates notified under G.o No.265 (SE)

dated 27.03.1994 issued under Electricity Supply Act, 1948.

ii) Depreciation has been provided on Straight Line Me1:hod over the'estimated useful

life of the asset' on the Gross Block of Assets'

iii) Depreciation on deletion to Assets during the year is charged on prorata basis

iv) Depreciation on the asset is not charged from the yea- in which:

. Current year depreciation along with the depreciation charged in the previous yea(s)

becomes equal to more than 90 percent of the cost of the asset or

. The asset permanently ceases to be used by the company whichever is earlier.

7. Capital work in oroor€ss:

i) The Company absorbs the following expenditure to capita work-in-progress :

a. 8,5olo of the capital work-in-progress towards employees cost.

b. 1.5olo of the capital work-in-progress towards administration and general expenses.

ii) The expenditure incurred on Capital works is capitaliseC as and when the works are

completed'

8. Investments I

i) Non Current investments are valued at cost.

ii) Current investments are valued at cost or market value whichever is lower.

9. Inventories:

Inventories representing Stores and Spares are valued at we'ighted average cost basis. The

cost includes insurance, freight, taxes and all other connected expenses.
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10. Borrowino Cost:

Interest during construction is calculated and capitalised at the rate specified for each

scheme from the date of expenditure incurred till the date of capitalization.

11. Liabilities!

All known liabilities are recorded and provided in the accounts.

12. Emplovees' Retirement Benefits :

The Company follows defined benefit plan with regard to Pension & Gratuity through

APSPDCL Pension & Gratuity Trust. The actuarial valuation for Employee Retirement Benefits

in respect of Pension and Gratulty is being done at the intervals not exceeding three years.

Accordingly provisions are made at the rates prescribed in the actuarial valuation.

13, Government Grants and Consumer Contrabution:

a) Grants, subsidies and Consumer contributions received on capital account are amortized

and recognized in the Profit & loss Account as per weighted average rate of depreciation on

the Gross Block of Assets to which they pertain to.

14.IltenslM$eE

Intangible Assets are amortized over the useful life of the assets.

15. Taxes on Income :

a. Current Tax is determined as the amount of tax payable in respect of taxable income

for the perlod.

As per our report of even date
For M/s KOMANDOOR & Co.LLP
Chaftered Accountants.
Firm No: 0014205/5200034

For and on behalf of the Board

J lt+*^,
NAGENDRANADN Tf,OIXONOI

H THA RAO

charrman Managing Director
AKRADHAR ,IAS

irector

.V.S. PRAKASH
Partner.
Membership No'.2262
Place: Tirupati
Date:21.10.2019
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STATEMENT PURSUANT TO PART IV OF SCHEDULE VI OF THE COMPAN'ES ACT, 2013

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

Registration Details :

Registration No.

state code
Ba lance Sheet Date

ll. Capital raised during the Year

Public lssue

Rights lssue

Bonus lssue

Private Placement

lll. Position of Mobilisation and Development

Total Liabilities

Total Assets

Sources of Funds
Paid up Capita I

Reserves & 5u rplus

Secured Loans

Unsecured Loans

Application of Funds
Net Fixed Assets

CWIP

lnvestments

Net Current Assets

M iscellaneous Expend itu re

lv. Performance of the ComPanY

Turnover

Total Expenditure

Profit/(Loss) before Tax for the Year

Profit/(Loss) after Tax for the Year

' Net Prior Period Cred its/(Cha rges)

Profit after Contingency Reserve

Earnings per Share

Generic Names of Principal products/

Services of the CompanY

PAN NO

Item Code No.

Product Oescription

u40109AP2000sGc034118

01

31-03-2019

(Rupees in Crores)

33219
332t9

358.72
(12s39.45)

10067.83

609.39

8223.r2
3457 .94

287 .43

-70843.42

(Rupees in Crores)

2367 4.14

31355.00
-7680.87

-7680.87

NIL

l.

(Rupees in Crores)

-7 680.87
-2L4.72

AAHC54O56Q

N.A.

Distribution of Power


